Why Neoen’s Search for New Opportunities

in North Americaled to Alberta

Expanding a business in the renewables industry can pose
unique challenges, from geography and transmission
distancesto accessto talent. That becomes all the more
magnified when growing globally.

With apresencein
the Americas (mostly
Latin America) for
almost adecade,
France-based,
Neoen, one of the
world's leading
independent
producers of
renewable energy,
was on the search
for alocation further
north. They finally settled in Alberta’s largest city, Calgary.

Alberta - The Decisionto Expandin
Canada’s West

With a presence in seventeen countries, Neoen had
ambitious growth targets for the coming years, withan
aim to reach 10 gigawatts of capacity in operation or
under construction worldwide by the end of 2025. After
analysis, it became clear to them that Canada and, more
specifically, Alberta could help achieve those goals.

As one of the world's leading investment destinations for
renewables, Alberta’s energy-only market and unique
geography make it an attractive setting for utility-scale
wind and solar projects, which allows companies to
purchase renewable electricity at acompetitive rate.

“We found confidence in seeing how the renewables
industry was already growing in Alberta. It is an

attractive market, mature enough to welcome significant
investments from private companies,” says Benoit Pinot
de Villechenon, Neoen Province Leader.

Growing in a Land of Opportunity

Alberta’s renewable strategy combined with suitable
resources for such projects (irradiance, land...) provided

Neoen with the right opportunity for their expansion plans.

Pinot de Villechenon adds “We have been convinced by
the potential of the province for renewables to help us
achieve our growth targets in the long term.”

The region has provided a solid foundation for Neoen
to grow its Canadian footprint. Since opening its office
in Calgary in early 2022, they will have doubled the
employee base by the end of 2023 and are already
building a 93-megawatt peak solar farmin Alberta,

Neoen's first plant in Canada.
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Invest Alberta’s Supporting Role

Finding good talent and the right people is not always
easy, especially in acompetitive market. Neoen, although
anindustry leader and well-known in France, was anew
player in Canada. That's where Invest Alberta provided
its most value — opening doors to help the company find
strongly skilled individuals with experience in the market.

As with most foreign expansions, assistance from those
who are connected on the ground can be the difference
between success and struggle. Such was the case here,
allowing Neoen to build its local knowledge base.



https://neoen.com/en/
https://neoen.com/en/news/2022/neoen-launches-construction-of-its-first-plant-in-canada-fox-coulee-93-mwp/
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